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Bain & Company has pledged to purchase and retire high-quality carbon removal credits in an amount greater than 100% of its annual residual Scopes 1, 2, and 3 emissions on an ongoing basis. This Beyond
Value Chain Mitigation (BVCM) pledge is supplemental to Bain’s Net Zero commitments, which will reduce Bain’s operational emissions over time in line with the Science Based Targets Initiative’s (SBTi’'s) 1.5°C

pathway.

Bain uses the term “net-negative” carbon emissions to describe its BVCM pledge — meaning Bain has voluntarily offset more than 100% of its Scopes 1, 2, and 3 carbon footprint, which in 2024 was 174.2 KT
COze, by purchasing high-quality carbon removal offsets credits that have passed Bain's due diligence process. Bain initiated this commitment beginning with its FY 2021 carbon footprint and has committed to
achieving net-negative carbon emissions each year going forward.

Bain has made a Carbon Integrity Platinum Claim for FY 2024, as defined by the Voluntary Carbon Markets Integrity Initiative (VCMI) and demonstrated through climate actions in addition to our net zero goal and
overall efforts to mitigate climate change through the retirement of high-quality carbon removal credits representing >100% of our remaining emissions in 2024. Bain asserts it has complied with the
Foundational Criteria and all additional requirements outlined in the VCMI Claims Code of Practice corresponding to the chosen Carbon Integrity Claim.

Bain conducts its due diligence process for carbon credit purchases by assessing the following factors in alignment with the Integrity Council for Voluntary Carbon Markets’ (ICVCM’s) Core Carbon Principles:

A. Governance

1.

Effective governance: The carbon-crediting program meets ICROA eligibility requirements, which require effective program governance to ensure transparency, accountability, continuous
improvement, and the overall quality of carbon credits. The retired credits are from projects that conduct robust and transparent community consultation to involve stakeholders in project decision-
making processes.

Tracking: The retired credits are from projects that utilize publicly available registry information to track carbon credits' ownership, retirement, and identifying information, ensuring transparency and
traceability.

Transparency: The retired credits are from projects that provide access to publicly available documentation related to the mitigation activity, including project design documents, monitoring reports,
and validation/verification reports.

Robust independent third-party validation and verification: The retired credits are from projects that have gone through robust verification of underlying GHG data by an independent third-party
verifying body / project validator.

B. Emissions Impact

5.

Additionality: The retired credits are from projects where the mitigation activity would not have occurred in the absence of the incentive created by carbon credit revenues, demonstrated through robust
baseline scenario assessments, quantification tools, and financial additionality analysis to ensure the project's emission reductions are beyond business-as-usual scenarios.

Permanence: The retired credits are from projects where the carbon removal will persist for an atmospherically relevant timeframe, demonstrated through assessment of project duration, reversal risk
calculation, key risk drivers to ensure long-lasting GHG removals.

Robust quantification of emission reductions and removals: The retired credits are from projects where the GHG emission removals from the mitigation activity are robustly quantified, based on
conservative approaches, completeness, and sound scientific methods, demonstrated through application of robust MRV methodologies (methodology status and critiques are tracked), use of reliable
guantification tools, and ex-post issuance of credits.

No double counting: The retired credits are from projects that ensure the project adheres to carbon crediting program requirements and maintains unique registry IDs to avoid the same emission
reduction being claimed by multiple parties.

C. Sustainable Development
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9. Sustainable development benefits and safeguards: The retired credits are from projects that comply with host country legal requirements for avoiding environmental and social impacts and deliver
positive sustainable development impacts aligned to the UN Sustainable Development Goals (SDGS).

10. Contribution toward net zero transition: The retired credits are from projects that specifically remove carbon from the atmosphere, instead of projects that seek only to avoid future emissions.

A detailed list of BVCM projects in which Bain & Company invested in 2024 is provided in Table 1.

For more information, please see Bain’s 2024 GRI Index.

Originally published August 14t 2025


https://www.bain.com/contentassets/6b37083d53dc4e9aa676993fa0c4c7dc/bain-and-company-gri-index-and-wef-report-2024.pdf
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Table 1. Bain’s 2024 Carbon Credit Purchases

Project Offset Offset Project Project Type of Site Methodology Credit Number Retirement Serial Number Retirement
Name Seller Registry Identification Type Mitigation Location Vintage of date
Number Activity Credits
Charm Rubicon Self- N/A BiCRS Carbon United Bio-oll 2021 100 3aal16f0-e8d0-4354-af66- 10/01/2025
Industrial issued Removal States Sequestration c34eelb75f43
Prototype
Protocol
Conhuas Patch CAR CAR1674 IFM Carbon Mexico Forestry - MX 2022 23,099 CAR-1-MX-1674-42-1130- 14/03/2025
Removal Version 3.0 2023 CP-2022-8604-2001 to
17000
CAR-1-MX-1674-42-1130- 13/06/2025
CP-2023-8600-1 to 8099
Delta Blue Rubicon Verra VCS2250 Blue Carbon Pakistan VMO0033 2020 30,000 13916-536765195- 10/01/2025
Carbon -1 Carbon Removal 2021 536768823-VCS-VCU-466-

VER-PK-14-2250-01012020-
31122020-1

13916-536768824-
536785194-VCS-VCU-466-
VER-PK-14-2250-01012020-
31122020-1

13914-534785696-
534790695-VCS-VCU-466-
VER-PK-14-2250-01012021-
31102021-1

13914-534794571-
534799570-VCS-VCU-466-
VER-PK-14-2250-01012021-
31102021-1
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Doyon Native Anew ACR ACR592 IFM Carbon United Improved 2022 30,000 ACR-US-592-2022-2517- 24/02/2025
Community Removal States Forest 5843 to 35321
Forest Project Management
(IFM) on Non- ACR-US-592-2022-2517-1 to
Federal U.S. 521
Forestlands
Exomad Patch Puro.earth 432524 Biochar Carbon Bolivia Biochar 2025 3,200 3491d7f4-a303-4e48-a0a2- 28/03/2025
Green, Removal (C03000000) ccbflddofd73
Concepcion
Exomad Patch Puro.earth 292788 Biochar Carbon Bolivia Biochar 2025 966 148c66ef-48ba-40b3-b95a- 28/03/2025
Green, Removal (C03000000) 2ab6f41111f3
Riberalta
India EcoAct Verra VCS1463 Blue Carbon India AR-AM0014 2018- 30,000 15017-638671897- 19/05/2025
Sundarbans Carbon Removal 21 638701896-VCS-VCU-263-
Mangrove VER-IN-14-1463-01042018-
Restoration 30042021-0
InPlanet Patch Isometric EN4R ERW Carbon Brazil Enhanced 2024 50 ret 1IJPJCWRF71S0B82S 17/03/2025
Removal Weathering in
Agriculture
Net Zero - Patch Puro.earth 566645 Biochar Carbon Brazil Biochar 2024 22 ceb00718-83eb-4822-ba68- 21/03/2025
Brejetuba Removal (C03000000) 7cce4c89508e
Net Zero - Patch Puro.earth 141608 Biochar Carbon Brazil Biochar 2024 453 6068beb6-327b-478b-b926- 21/03/2025
Lajinha Removal (C03000000) 7580de6955fa
O.C.O. Leeds Patch Puro.earth 625222 Concret Carbon United Carbonated 2023 993 b2efd63c-38d2-40de-a4b6- 14/03/2025
e Removal Kingdom Materials ba304aaab7b5
Curing (C09000000)
Planboo Patch Puro.earth 226049 Biochar Carbon Namibia Biochar 2024 2,500 31b189a2-c231-434b-a35d- 24/032025
Namibia Removal (C03000000) 4d9ba7ch1202
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Reforestation EcoAct Verra
& Restoration CFS

of Degraded

Mangrove

Lands

VCS1764

Blue
Carbon

Carbon
Removal

Myanmar

AR-AMO0014

2020-
21
2021
2022

14,879

12100-386841065-
386841619-VCS-VCU-262-
VER-MM-14-1764-
15062020-14062021-0

16049-737446796-
737447329-VCS-VCU-262-
VER-MM-14-1764-
01012022-14062022-0

16049-737440330-
737443562-VCS-VCU-262-
VER-MM-14-1764-
01012022-14062022-0

16049-737443563-
737446795-VCS-VCU-262-
VER-MM-14-1764-
01012022-14062022-0

16048-737429473-
737433241-VCS-VCU-262-
VER-MM-14-1764-
15062021-31122021-0

16048-737429467-
737429469-VCS-VCU-262-
VER-MM-14-1764-
15062021-31122021-0

16048-737429472-
737429472-VCS-VCU-262-
VER-MM-14-1764-
15062021-31122021-0

16048-737426245-
737429466-VCS-VCU-262-
VER-MM-14-1764-
15062021-31122021-0

16048-737426244-
737426244-VCS-VCU-262-
VER-MM-14-1764-
15062021-31122021-0

19/05/2025

09/05/2025
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16048-737418140-
737418141-VCS-VCU-262-
VER-MM-14-1764-
15062021-31122021-0

16048-737429470-
737429471-VCS-VCU-262-
VER-MM-14-1764-
15062021-31122021-0

12100-386827917-
386828240-VCS-VCU-262-
VER-MM-14-1764-
15062020-14062021-0

TIST Patch Verra VCS737 ARR Carbon Kenya AR-AMS0001 2019 6,648 10484-220963985- 07/03/2025
Program in Removal 2020 220967874-VCS-VCU-352-
Kenya, VCS VER-KE-14-737-01012019-
005 31122019-1
11338-320594523-
320597280-VCS-VCU-352-
VER-KE-14-737-01012020-
22052020-1
Vichada Rubicon Gold GS4221 ARR Carbon Colombia Afforestation/ 2022 20,000 GS1-1-CO-GS4221-22- 28/03/2025
Climate Standard Removal Reforestation 2022-26377-124384-139983
Reforestation GHG
Project Emissions GS1-1-CO-GS4221-22-
Reduction & 2022-26377-232020-236419
Sequestration
Methodology
The Nature TNC ACR ACR574 IFM Carbon United Improved 2023 20,000 ACR-US-574-2023-2496- 29/01/2025
Conservancy Removal States Forest 25402 to 45401
Washington Management
Rainforest (IFM) on Non-
Renewal Federal U.S.
Project Forestlands
Total 182,910
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Table 2. Bain’s Current Year Emissions Reporting

Bain has obtained a limited assurance report from an independent certified public accounting firm on its Scope 1, Scope 2, and Scope 3 greenhouse gas emissions for the period ending December 31, 2024, as
per attestation standards established by the American Institute of Certified Public Accountants.

Reporting Year: 2024
The emissions reported below cover all global offices and comply with local market requirements.

EMISSIONS (Market Based) TOTAL (tCO2e)
Scope 1 1,340

Scope 2 562

Scope 3 172,298

Categories Included:

e Category 1: Purchased goods and services

e Category 2: Capital goods

e Category 3: Fuel and energy-related activities not
included in scope 1 or scope 2

e Category 5: Waste generated in operations

e Category 6: Business travel emissions, including
emissions from air travel, hotels, buses, cars, taxis, and
trains

e Category 7: Employee commuting

Total Emissions 174,200






